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Project Proposal

The project described in this brochure has continuously evolved over the years. We acquired the acreage at the Jerry Thornhill #2 location due
to the positive history of another similar well that was also drilled and abandoned by Range Resources.

 Since 2015, we have actively acquired acreage in the East Morgantown Field located in Marion County, Mississippi. The biggest reason is that
the field was developed by Getty Oil and other major oil corporations. The bigger companies spend their capital to find and develop fields, and
through the years, these same fields change hands when the large companies with their substantial overhead cannot operate the wells
profitably anymore. Our experience has taught us there is always value to be found as the fields get sold by people who are not familiar with the
field. These sales are typically negotiated in corporate offices and not in the field. This is where our field experience comes into play.The service
companies that performed the work for the previous operators are the same ones we use today. We consult with them on their previous
experience with certain wells and compare that with our own engineering and research.

The interest in the East Morgantown field had all the characteristics of a fully explored field that was truly underdeveloped. So, we purchased it.
Since that time, we have also purchased the major gas pipeline that runs from the field to the regional sales line. We have also reworked the
Jerry Thornhill #3 well and are close to having it completed. The Jerry Thornhill #3 was the asset that was our original focus of the acquisition as
it was never put to actual production due to Range Resources selling their interest in the field. We have completed the Jerry Thornhill #3 in the
Hosston formation that has tremendous downhole pressure. The well also has the James Lime formation logged as well and provides a
secondary potential up pipe production zone.

Our engineers have analyzed the James Lime formation in the Jerry Thornhill #3 well while we have been working to get the Hosston formation
into sales. It is rare to get one of our engineers excited about a specific well or formation, but this one has grabbed their attention.

While we have been working on the Jerry Thornhill #3 well, one of our competitors completed a well just 4 miles away on October 24, 2023. We
quickly understood why they were ecstatic about their new completion after we reviewed their public completion report. They completed in the
James Lime Formation that you will see below. We took their public results and compared it to the acreage we have, leading us directly to the
project you are seeing today. Our engineers knew we had this same formation in the Jerry Thornhill #3, but what we didn’t realize is that there
was another well within our acreage that had the potential to be significantly better, the Jerry Thornhill #2.

A couple of key factors led us to where we are today:
Our analysis of the logs of the Jerry Thornhill #3. 1.
The successful recompletion of the Rogers 28-11 on10/24/2023.2.
Reanalyzing the logs of the Jerry Thornhill #3 and the geology of the surrounding acreage.3.
Confirming the potential success of the James Lime formation in the field.4.
Identifying that the key location was previously drilled and within our acreage position. 5.
Lastly, analyzing the logs on the Jerry Thornhill #2.6.

The last step was the most important. We discovered that the original Jerry Thornhill #1 well blew out while drilling due to the pressures and
volumes of oil and gas. They then drilled the offset well, the Jerry Thornhill#2. This well was owned and operated by River Production Company
in 1980 and was completed below the Hosston, which is below the James Lime formation. The well was very successful. Shortly thereafter, the
company filed for bankruptcy and the well was orphaned and shut in by the Mississippi Oil and Gas Board. This means the state comes in,
plugs the well, and the working interest is released back to the original mineral owners

We are the current owners of the well. We have the state report from the work, and it confirmed our original thoughts. The pages to follow will
explain why we believe our acreage position continues to increase in potential, and now we are looking to capitalize on it.
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INTRODUCTION

NASH EVANS
CEO, NATIONAL OIL PROJECTS, LLC
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GEOLOGICAL ASSESSMENT
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GEOLOGICAL ASSESSMENT CONT.

*This brochure does not constitute an offer to sell or a solicitation to buy any securities. Any offer or solicitation will be made solely by a
Confidential Information Memorandum to accredited investors only. Investments in oil and gas projects involve a substantial risk of loss of a
potion or all of the capital invested. All wells are unique and while we believe the success of other wells successfully completed is an
indicator of potential success there can be no guarantee or assurance that our proposed project will be successful and produce
hydrocarbons in a sufficient amount to be commercially viable.



WELLS DAILY ESTIMATED PRODUCTION

JERRY THORNHILL #2 50-150 BBLs Oil/Day
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FINANCIAL PROJECTIONS
15 Total Units Available - Total of $1,107,600

Cost $73,840 Per Unit 
 1 Unit = 4% Working Interest. In the The Jerry Thornhill #2 Well
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RATE OF RETURN UTILIZING FULL TAX BENEFIT
*Scenario shows 93% write off for 35% Tax Bracket making break even $49,806

$65 BBL OIL
100 BBL/DAY

$75 BBL OIL
100 BBL/DAY

$85 BBL OIL
100 BBL/DAY

9.2 MONTHS 7.9 MONTHS 7 MONTHSRATE OF RETURN:

* The above-projected returns are estimates only and actual results could be higher, lower, or none at all. The calculations are not intended
to be a forecast or projection that will result in the return of investment capital or profit. They are designed to be used as an "if-then
scenario" and are for information purposes only. See the accompanying Confidential Information Memorandum for additional information
and risk factors. Potential investors are cautioned not to rely on any estimates or projections in making their investment decision.

** The Rate of Return utilizing full tax benefit shows an example of an individual in the 35% tax bracket in being able to write off 93% of the
IDC and TDC through bonus depreciation. The tax benefits of oil and gas investing do not offset the risks. Please consult your tax advisor to
determine which tax benefit may apply to you.

CUMULATIVE PRODUCTION 50 BBL OIL/DAY 100 BBL OIL/DAY 150 BBL OIL/DAY

$65.00 OIL
Monthly: $2,587.66
Yearly: $31,051.87 

Monthly: $5,415.31
Yearly: $64,983.74

Monthly: $8,242.97
Yearly: $98,915.62

$75.00 OIL
Monthly: $3,022.68
Yearly: $36,272.16

Monthly: $6,285.36
Yearly: $75,424.32

Monthly: $9,548.04
Yearly: $114,576.48

$85.00 OIL
Monthly: $3,457.70
Yearly: $41,492.45

Monthly: $7,155.41
Yearly: $85,864.90

Monthly: $10,853.11
Yearly: $130,237.34



JERRY THORNHILL #2 WELL PAYOUT
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CALCULATIONS
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The above-projected returns are estimates only and actual results could be higher, lower, or none at all. The calculations are not intended
to be a forecast or projection that will result in the return of investment capital or profit. They are designed to be used as an "if-then
scenario" and are for information purposes only. See the accompanying Confidential Information Memorandum for additional information
and risk factors. Potential investors are cautioned not to rely on any estimates or projections in making their investment decision.•
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23091201210000
Morgantown E.
Marion 
1980
2024
Hosston
James Lime
15,300-400' 

23091204900000
Greens Creek
Marion 
2007 
2023
James Lime
15,314-26' 

WELLS
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CLICK ON EACH WELL # TO SEE IT'S LOCATION IN GOOGLE MAPS

CLICK ON EACH API # TO GO TO THE MSOGB WELL DATA REPORTS

OUR WELL : JERRY THORNHILL #2 
API:
Field:
County: 
Year Drilled:
Year Recompleted:
Previously Produced Reservoir: 
Formation to be Completed:
James Lime Depth:

COMPETITOR’S WELL: ROGERS UNIT 28-11
API:
Field:
County: 
Year Drilled:
Year Recompleted:
Producing Reservoir:
Depth of Producing Perforations:

https://ws.ogb.state.ms.us/MSOGBOnline/DataMining.html?EntityType=Well&EntityKeyName=WellID&EntityKeyValue=2309120121&DETAILSONLY=True
https://ws.ogb.state.ms.us/MSOGBOnline/DataMining.html?EntityType=Well&EntityKeyName=WellID&EntityKeyValue=2309120121&DETAILSONLY=True
https://ws.ogb.state.ms.us/MSOGBOnline/DataMining.html?EntityType=Well&EntityKeyName=WellID&EntityKeyValue=2309120089&DETAILSONLY=True
https://ws.ogb.state.ms.us/MSOGBOnline/DataMining.html?EntityType=Well&EntityKeyName=WellID&EntityKeyValue=2309120089&DETAILSONLY=True
https://maps.app.goo.gl/RPkQAmqfnxWba1bk7
https://maps.app.goo.gl/UZoZHHk2ciJfGYqV6
https://maps.app.goo.gl/RPkQAmqfnxWba1bk7
https://maps.app.goo.gl/RPkQAmqfnxWba1bk7
https://maps.app.goo.gl/UZoZHHk2ciJfGYqV6
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WELL MAP
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OUR WELL: JERRY THORNHILL #2 

THEIR WELL: ROGERS UNIT 28-11

** CLICK ON THE MAP BELOW TO OPEN INTERACTIVE MAP OF WELLS IN GOOGLE EARTH,
PRESS THE 3D BUTTON ON THE BOTTOM RIGHT AND PRESS PRESENT AND IT WILL TAKE YOU
FROM WELL TO WELL.

https://earth.google.com/earth/d/1eBLpgaEHR4D8Bw8tEKkUNBSijlO5ffHE?usp=sharing


Project Proposal

10JERRY THORNHILL #2 JV

E. MORGANTOWN FIELD MAP

OUR WELL: JERRY THORNHILL #2

THEIR WELL: ROGERS UNIT 28-11
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JAMES LIME TREND

Field Cumulative Production:

OUR WELL: JERRY THORNHILL #2

THEIR WELL: ROGERS UNIT 28-11



PROPOSED BUDGET 
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JERRY THORNHILL #2 
RE-COMPLETION AFE
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** WE WILL BE  UTILIZING BOTH OUR WORKOVER RIGS AND BOTH OF OUR SWAB RIGS TO
PERFORM ALL OF THE WORK. THIS PREVENTS US FROM HAVING TO WAIT ON 3RD PARTY
CONTRACTORS.

WORKOVER RIG #1

WORKOVER RIG #2
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** WE WILL BE  UTILIZING BOTH OUR WORKOVER RIGS AND BOTH OF OUR SWAB RIGS TO
PERFORM ALL OF THE WORK. THIS PREVENTS US FROM HAVING TO WAIT ON 3RD PARTY
CONTRACTORS.

SWAB RIG 

WORKOVER RIG PUMP
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Commodore Breland
Rig Supervisor

Justin Brent
Petroleum Engineer

Sebastian Greaves
Landman

Allen Floyd
Production Superintendent
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IN-FIELD EXPERTS 

Donny Pittman
Fishing Tool Operator
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S. Lavon Evans Jr.
Founding Member

Nash Evans
CEO

Brian Bunnell
Corporate Office Manager
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ORGANIZATION AND
MANAGEMENT

CLICK BELOW FOR ADDITIONAL RESOURCES

https://www.ogb.state.ms.us/
https://www.oilandgascalculator.com/
https://www.lavonevans.com/
https://www.evansenergy2.com/


National Philosophy: Our company was founded on the back of hard
work and a "Do what you say you're going to do" attitude. Our companies, as
they exist today, are the result of that philosophy of work, pride, and
fair play.

National Goals:  We believe that any success is a team effort that is always
focused on developing a successful well with a financially successful
operation that will benefit everyone involved. With over 40 years of
experience and 650 successful wells drilled throughout Texas, Louisiana,
Mississippi, Alabama, and several other states, the Evans management team
has succeeded in establishing processes that are proven and profitable. Our
goal is to continue to leverage past success and experience in order to
develop new opportunities in all areas of the company's services which
include exploration and 'contract' drilling. With our team's ingenuity and the
advantage of new technological innovations, we are developing maximum
leverage for the recovery of domestic oil and gas reserves.

National Strategy: By utilizing our years of drilling and operating experience
and working closely with experienced geologists and engineers, we are able
to obtain every bit of data available which will allow us to form the most
educated decision possible concerning a potential drilling location or
evaluating an existing well's potential. We attempt to select only those
prospects which we believe will have the most potential for commercial
success. Some of the methods that we utilize are 3D seismic, field mapping,
known production proximity, historical production, new zone potential, and
new prospecting technology.
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MISSION
AND
VISION 
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This document is confidential and intended solely for the use of the individual or entity to whom it is

delivered. If you are not the intended recipient, you are hereby notified that any use or dissemination of

this communication is strictly prohibited.

Nothing in this brochure is intended to provide tax, legal, or investment advice and nothing in this brochure

should be construed as a recommendation to buy, sell, or hold any investment or security or to engage in

any investment strategy or transaction. National Oil Projects, LLC does not represent that the securities,

products, or services discussed in this brochure are suitable for any particular investor. There are

substantial risks in investing in oil and gas projects. You are solely responsible for determining whether any

investment, investment strategy, security, or related transaction is appropriate for you based on your

personal investment objectives, financial circumstances, and risk tolerance. Any offering will be

accomplished under Regulation D Rule 506(c). Your status as an accredited investor must and will be

verified.

This document contains certain forward-looking statements. Assumptions relating to forward-looking

statements involve judgments with respect to, among other things, future economic, competitive, and

market conditions, and future business and regulatory decisions, all of which are difficult or impossible to

predict accurately, and many of which are be yond our control. When used herein, the words “anticipate,”

“attempt,” “believe,” “hope ” and similar expressions identify forward-looking statements. These and other

statements, which are not historical facts, are based largely on management’s current expectations and

assumptions and are subject to a number of risks and uncertainties that could cause actual results to differ

materially from those contemplated by these forward-looking statements. Although we believe that the

assumptions underlying these forward-looking statements are reasonable, any of the assumptions could

prove inaccurate, and we may not realize the results contemplated by the forward-looking statement. In

light of the significant uncertainties inherent in the forward-looking information included here in, you

should not regard the inclusion of this information as our representation that we will achieve any strategy,

objectives, or other plans.

No securities are being offered pursuant to this document. Any sale of securities will be subject to (i) the

negotiation, execution, and delivery of a definitive securities purchase agreement, (ii) compliance with all

applicable securities laws, and (iii) receipt of the Jerry Thornhill #2 Joint Venture Confidential Information

Memorandum.

All information herein is believed correct but should be independently verified by the individual or entity to

whom this brochure is addressed.
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NOTICES:
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For inquiries,
contact us.

National Oil Projects, LLC
214.427.8980

JERRY
THORNHILL #2

JV


